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2020 Key Highlights
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Gulf Bank remained profitable with a reported net profit
of KD 29 million in 2020.
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Earnings per share reached 10 fils. Recommending
dividend of 5 fils per share (50% payout ratio).

5 &89 s Uyl asigis duogilly ,yuwld 10 pgud! dasny Cily
(ZWI! 50 %50 duudy) d>19d) ogdd uld

Portfolio quality remained strong, as non-performing
loan ratio stood at 1.1% for year-end 2020.
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Total Credit Provisions reached KD 284 million, exceeding
the IFRS9 accounting requirements by KD 112 million.
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The Bank’s Capital Adequacy Ratio remained strong at
18.25%, well above the regulatory minimumes.
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Maintaining ‘A’ ratings from all four major credit rating
agencies.
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Note: 2020 Dividends are subject to Annual General Meeting
Approval in March 2021.
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Rating Agency Criteria Rating

3 Long-Term Deposits A3
Mooby’s

Outlook Stable

L
FltCh Long-Term Issuer Default Rating A+

Rﬂtil’lg s Outlook Negative
S&P Global Issuer Credit Rating A-
Ratin gs Outlook Negative

G | [:HP”AL Long-Term Foreign Currency A+

intelligence  Outlook Stable
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