e-gulfbank.com e 1 805 805

Application to issue Letter of Guarantee (L/G)

Kuwait on 20/09/2017

M/s. Gulf Bank (K.S.C.P) — Kuwait

/G Department - Head Office

Tel: 1885588/ 22449501 Fax: 22447807
SWIFT: GULBKWKW

Dear Sirs,

Please issue a Letter of Guarantee (L/G) as per

Tender @ dadlia Bank’s standard text
Contract:
Retention O Oles Hgmma Advance Payment
Other:
Telephone O Ogauls Labour
Other O G Car
On behalf of:

Through your Correspondent Bank in .

Favoring to the Beneficiary:

For the amount of:  Amount:

(Currency & Amount in words):

In connection with / For the purpose:

Period In Days: BT JCH] till:

In consideration of issuing the L/G to the beneficiary according to my/
our request, l/we hereby confirm that I/we have read, understood and
accepted the Banks’ terms and conditions - stipulated in details on the
next page of this application- to issue the L/G, and I/\we undertake to the
Bank the execution of these terms and our obligations as required. I/We
hereby authorize the Bank to debit the /G amount from my/our account
No with you. I/we hereby submit to the Bank the
following collateral to guarantee the settlement of the L/G value. IAve
authorize you to debit my/our account with your charges in connection

with this LG request as per your prevailing tariff.
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Beneficiary: Amount:
L/G TERMS & CONDITIONS Olawnt! uUa;; dog o

The following definitions shall apply on the following terms and conditions: sagtl ‘alSQ.}H} Log il Lo Al uLu)a.Jl S
The Bank/you: Shall mean Gulf Bank(K.S.C.) (pn o) el _Lu 4 sy s @l / sl
The Applicant: Shall mean Bank customer who requests Bank to issue the L/G. ol Al llas Sl sl il cye by g3 n c 4 2 )Ay\
The Beneficiary: Shall mean the person or entity which the /G is issued for their favor. 1 X i
L/G:Shall mean the Letter of Guarantee issued. © folbs Lé"““"a'b 2 8 U l 4)

In consideration of issuing this Letter of Guarantee, I/we hereby undertake to fully indemnify you on Ll fye galall pleatl Gllas 4 simdy - Glewall Gllas
your first demand for any damages that may incur to you as a result of the Beneficiary’s request to

confiscate/liquidate the /G amount whether partially or in full. s Jﬁ\ 0599 JalSILy @Singal / (gsmjgl ob o=/ Bl agaws / .x{_._.l Gleall Gillast @S sl J_.LM

LS5 gl LIS ¢ T3 Ol oo e / 33 lme gdienall calls 0 25 upgwm_m)t,mmlug

Iiwe hereby declare that I/we have obtained the acceptance and approval of the Beneficiary to issue the | Lol iltas Dlasy 5! 46-‘%” w\},ﬁ Jsd Gle Lilias / clins 13 Wil / Lr“L' A / 3l
/G in the text stated in this application, and that l/we bear full responsibility of this. Furthermore, I/we el Ll Ayl JalS 31y cdladl 1 I A i
hereby authorize you to retain all funds and properties, of whatsoever kind, whether cash, deposits, 30e il Je =/ 2 et
bonds, promissory notes, precious metals, or any other properties that may be deposited with, or L = N L . . . .
kept by you in my/our name(s) or to my/our favor. The Bank may keep those properties as collateral to J‘}‘m IS Gy dic g2l B Lolaell Bls a2 L“L@ﬁ L‘*’” L‘A‘J“ el iy (mgai / ol LS

repay my/our debt to the Bank, relating to the issuance of the L/G (whether arising from the principal el A / B (ol 5l VLS sl el 51 Elag sl Boumh cilS elgu Lgiands <ilS L1 wlShicadly
amount, interest, fees, commissions, or in any other manner, even if the debt is a variable or other kinds ol wlidly Limlliat / llat 5 LLML- / oeals il gt Ly Jamg‘ dedge (9SS 43 dP‘ eillica
of balances), without warning, notice, or any legal or accountancy action in this respect. I/We also elges) Gledall Gllas Slas] e @ 2l rSAL‘:u Lu.u}a..u/ iligae ol leisS clSliaell el dadioey
hereby authorize you to receive all funds due to me/us from the Beneficiaries of this L/G, as a payment lies ) dgaaall colS o1 i Al il e

| Y anll P st slgall ol Lmal‘uLh;-cLuuLa
auth Y ° ! B 3 gyl 9 ]
of any liability which may arise towards you by virtue of the L/G. oladl 1 2 rlma ol igls el yal gl sl gl Hlasl }1‘4_._._“ 093 clisg (il omyl il ol |
Gllaz e madiesdl ol Jlgal cpe Lilintiies /A,:Lm‘.m aalS il ‘Mm}urﬂ PESYINNPEY] s
Oleaall Sllaz fye @SLB Lo 1 eslal 3201 24 mmuLmJ\

alle Gleall Gllas Gl yw 3,58 saes 2 goa ) 5 LI Ll e Lul.@.. LAAJ_}A.D (&S..a}‘u/ ﬁsm,g\,
It is agreed that you are not obliged to obtain my/our prior consent to pay any amount arising from 12 Loy el 2/ 3 5 ¥y Olesall ol T So 3 52 Ll 3 ells dydis)) s LalS Sl
the Beneficiary's request or its representatives to liquidate the L/G amount. Furthermore, you are sl 5 pmal Gy Lr)Ue;»lJ Sudieual!
not obliged to notify me/us prior to the payment, whereas the Beneficiary’s submitted request to you
grants you the right to pay the L/G amount directly to the Beneficiary regardless of my/our relation with s (g a6 H"J i | Lizalge/ isblge Gle J L opearle 3 e | e

the Beneficiary and/or any disputes that may arise between me/us and the Beneficiary or objection TR u‘ En ‘Cﬁ-““ 5 L.)L'_ub/‘sjl_._ul_. w)lA,uc ;654‘ L ‘QM‘ A_|Ua> Jmu aliay uﬁﬁ‘ M\

raised by me/us in this concern. From now on, we hereby waive our right to object on your payment
of any amount or expenses that may arise from the L/G payment, without obtaining “my/our prior Lide/ B3 g Hladll (abg didinel] 3580 Oledall Gllad 20 sl 3o @Sloiy (oI adianll

I/We hereby irrevocably authorize you to extend the validity period of the said L/G whenever the
Beneficiary requests this prior to the expiry date of the L/G, and for any period(s) to be specified by the
Beneficiary, and to notify me/us accordingly for information only.

approval or notice. | /We hereby acknowledge that upon your first demand and within five days o= L“‘>/u“’ dadiusg ld3 e Do/ e il e 5l sadianal s L/ s L La, Bl tﬁ‘ﬁ'/ﬁ el
from the date of your notification, /iwe shall provide you with cash cover to the /G equals to 110% Fadlga Lo Jgamll o pleall Gllas Lo (5,5 48 oyl 3 [ < @S0 Gle (ol e ¥l o oY
of its amount. In case of our failure to fulfill such coverage within the specified period, you shall have s.uu slac ‘u.u.u (e 2illas Jsl 0529 138 Conga ).A.b/)ﬁ‘j e L8/ A @S)laisl g ol Lidalge /
the right to deduct or debit the amount of the cover from our account, and deposit this amount to a ae Ul oy Llasl/ GJLE}‘ FJL' e ‘aL\l Fwed IO Uiy died e %110 ol pleall Gollazet
suspense account with you, as a cash cover and collateral for the L/G. LLA/ ‘_,JL.» o sladll o Zed ugd ol > @S o Boamall Buadl I alloy Ll yat /u,ql)_,_n

| deud

In case gf issuing th? Iﬂ/G favor %f‘a Beneficiary ok;]tswde tf;\e Sta‘;}e of Kuwait, I/wg herke)bysuth?rizel Oledll ol Gaeliy (g2 LS @Sd las Sle 2 fosagluly

ou, under my/our full responsibility, to issue such L/G through your correspondent bank, unless l/iwe
\s/nstruct you o¥£herwise, and in case tyhis L/G is issued by your cgrrespondent bank in favor of the Ben- A (“S"‘*“/Y“S"‘F‘ Lile/ ol gl Ay b adne M 128 Olesll Gillas los] 2l 5
eficiary or by you in favor of your correspondent l/we hereby authorize you to allow a grace period of a Gob g pleall Qllas Hlasl Al Lt/ Gilstns coxdy laa uLNA” cllas sl Gl
maximum 30 days from the L/G's expiry date or from the extension date, for the purpose of accepting alaalss Gleall ol im lla By I3 (M5 Lin/ e calalad wllin (S5 CJ:!A oS3 sl ol b yumall
the Beneficiary’s demands (extension, payment or cancellation) placed during the L/G's validity period. | zlew 35 mies psmjm Lils / gild @Slul o mllial @Sia 3\ Adiensll Jeol yadl (2 pumsll
If the /G is being issued by your correspondent bank and the prevailing laws in the country of which Oo52Y dia s s &l o Sl uLhaJ L)..a?\ slgi¥l &l e ,.SY( u.\c Lags 035 Layu
the L/G is issued requires the Beneficiary to return  the original L/G and/or its renewals to release you | :oSasls uﬁuLn-«A-” U ,)_‘g I @i U_.J\ (L — 2l — o)) sl Cdllas S5
or your correspondent bank of liability, I/'We, and irrespective of the expiry dates stated in this /G, Jaoss Olasall ollas )‘M\ ol s Aa el Owledll cls (“SJ ol e e ol ul-ﬂ-al‘ RO

hereby agree and undertake that, my/our liability and responsibility towards you will be valid until the
Beneficiary returns the original L/G and its extensions to you/your correspondent bank. I/'We hereby el g /3 Dlasall llas Juo) asdionsl) s O g e S el all B el Bl /oSl ]

waive any rights for objection and undertake to indemnify you against any and all losses incurred & 2255 2! Ao Sl Lzl EOI5 e Sl (i s cage gali/ agaly 30lyi/ 3l Lile/ il

to you and/or your correspondent bank as a result of your acceptance to issue the L/G Sleall llas ol sadtnall Ssns o o Ak Ja Salas Lindgtna/ Clgions b pleall Gllas

/ il ool ¥ b G ol (e 18 o gy J3L /5Bl @I Jaul el Bpmall I/ @Sl 6l gy
IWe hereby undertake and acknowledge that I/we shall not request from any court to issue any legal olhas Hlasl Lle ﬁs.mel}a Ao Juul podl B ol LanSiy ol /5 LedgauSi il ol (ye @Siinygaty ugats
seizure or any order from any governmental authority or semi governmental authority or public author- Oleal!

ity which may restrain or preclude you from payment of the L/G amount to the Beneficiary of your
correspondent bank whereas your guarantee towards them and their guarantee towards their

| ] i 1 12 [ers { i
Beneficiary was issued according to my/our request and are governed by the exclusive jurisdiction of ‘ffw)'ﬁ }; 2 O uSma ol o lad /el ) L/ "“L' A gy dgay [ agaly 5 /)

their country. 3l @Saad o Gla e 050 cale 44_..&3' GiagSo dicd gl AragSa dga ‘51 o el gl gl Glaazmall sl
: lat LS gt LAY @SILIS o o Lasill e A Ll ol i e 2o (385 o o oSk
IWe hereby undertake and acknowledge our liability and responsibility to pay you all the judicial and 235 ALaall ¥l Gladady Lidls /alls le ol Lol auo! @ 18 il

legal charges and expenses including the attorneys’ charges, whether inside or outside the State of
Kuwait which relate to the L/G Also, 1/We undertake my/our prior acceptance on your right to directly | agu ;1 canslaell 2818 @S sl Lial 3331/ el 320y Lilessty /Loty 128 ca g agai/ agails ,ai / 3l
deduct these expenses and charges from my/our account with you; without any objection from me/us cobentl Gillazey Lslintly Lgan ylon 5! oS 4_!}_;_. g 3laloeall bl GUASy eyt g digilally ailnztl
and without the need for any prior warning and/or notification in this regard to me/us. oo Lal L@.m ,}“_u Gy Iy age ! @Salid e Wnpall Liid yes/ 2kl 5 i/, LS
| | el
Unless it is agreed otherwise between you, me/us and/or any correspondent bank or Beneficiary, this el Lol s LUUA)V&JU&" <l bl&” Q329 Le/ e "4 el sl 0s V‘s""d Lol /(b
LG is subject to the laws and banking practices applied in the State of Kuwait; and the Kuwaiti courts
shall have exclusive jurisdiction to resolve any dispute(s) arising from or in connection to the L/G or its Skl painy coagSIl A 5 Lgy Jyenall 33 pnell ‘—"‘)‘y‘ﬁ Oelsal! Bl pleall ollas gz
parties. (&Su.\;ﬂ));culcéd\ lA‘ Yl sl bl cyn ol /9 Hleual! &_ILh}uLLunu_Lﬂt‘)léluﬂé}lAAjL A
asdewal gl yad 18 p Tl 51 /5 Liis /i

Yours Faithfully, a3l Jgum Islassy
Signature Sy
Applicant’s Name: sl
Account No.: bl @3,
Fax: 2 Sls Ext.: QUENR Tel: 2 (gauli
E-mail: 9 S gl
For Bank’s use only dazs el Jleai¥
Sig. verified
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