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Gulf Bank Net profit up 46% to KD 42.1 million for year end 2021.
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Earnings per share up 40% to 14 fils.. Recommending a 5% bonus shares
and a cash dividend of 7 fils per share, representing the seventh straight
vear of a cash dividend.
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Gross Customer Loans reached KD 4.8 billion. Up KD 454 million or
+10.4% compared to 2020.
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Asset quality remained resilient, as non-performing loan ratio stood at
0.9% for year-end 2021.
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Total Credit Provisions exceed IFRS9 accounting requirements by KD 112
million above the requirements.

ALl il Fsda ) el (pe 9 Slnal) il L) Cilanada laa) s
bl dlllaie 385 (S s ke 112 i

The Bank’s regulatory capital ratios remained strong and well above the
regulatory minimumes.
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The Bank remained an ‘A’ rated bank by three major credit rating
agencies during 2021.
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Note: 2021 Dividends and Bonus Shares are subject to Annual General Meeting Approval to be held in March 2022.
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Gulf Bank Net profit up 46% to KD 42.1 million for Ogbe 42.1 4] %46 duuads galsdl hio 7ol JLo 2y
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Earnings per share up 40% to 14 fils.. Recommending a 5% bonus duds claﬁ a9 duogidly (w8 14 ] % 40 Ay pgud! duseyy Cand)y|
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seventh straight year of a cash dividend
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Payout Ratio 50%
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Asset quality remained resilient, as non-performing AE 1298l dud Caddy Cu 8398 (de JguoYl Ba g cladl>
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The Bank’s regulatory capital ratios remained strong doddl Lyglxig lgigd e 381 JloI o) awd Ccladl>
and well above the regulatory minimums p 4 ookl 3By a3V
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(1) Tier 1 Ratio regulatory minimum has been relaxed from 12% to 9.5%; (2) CAR regulatory minimum has been relaxed from 14% to 11.5%; (3) Tier 1 and Capital Adequacy Ratio (CAR)
regulatory minimums include 1% DSIB. Note: The changes in the regulatory minimums were instructed by CBK in April 2020 and are currently effective until 31 December 2021.
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The Bank remained an ‘A’ rated bank by three
major credit rating agencies during 2021 p
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Rating Agency Criteria 2021 Rating

M 3 Long-Term Deposits A3
OODY S Outlook Stable
FitCh Long-Term Issuer Default Rating A+
Rati ﬂg = Outlook Negative
| [: n I] |'I' ﬂL Long-Term Foreign Currency A+
G’ intelligence  outlook Stable
S&P G lObal Issuer Credit Rating BBB+
Ratin gs Outlook Stable
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