GB165 -23/10/2024

Application to issue Letter of Guarantee (L/G)

Kuwait on:

A\_‘/_'ZGULF BANK

Jlon alhd jlan| alh

M/s. Gulf Bank (K.S.C.P.) — Kuwait

L/G Department - Head Office - Tel: 1885588 /22449501 Fax: 22447807 SWIFT: GULBKWKW

Dear Sirs,

Please issue a letter of Guarantee (L/G) as per:

Tender [ | anilin

Bank'sstandardtext [ ]  cliull g3gani

cugall - (g.clp.gh) auall eliy /@bl

PPEEVA :guala PPEERO-1 - Lunipll gpall - glonll allh pu

it @i

Gl ath glon alha jlan] e Joell Gap
Attached Text [ ]  (gajnll 33gaill

Contract: :afdc
Retenton [ | ylon jgaan Advance payment [ |  @nidndedd Performance [ | jladl

Other: L]
[ ] Other (Specify) (012) sl [ ] Labour [ | Jlac Purchase/Payment [ |  elpd

[ ] Onourbehalf [ ] Onbehalf of: gcalily [ dh [] i leél
Through your Correspondent Bank in: )l -a Julpall phapnn Giph ge
Favoring to the Beneficiary: :aimall allal
For the amount of: Amount: :@linll  Currency: :alneoll :ajadg gling
(Currency & Amount in words): :alnell ggit lgann wgpll eliall
In connection with / for the purpose: fya)i-d]
Period in Days: oLl ayiall — Till: i 00 Jg=anll sjlw
Declaration & Undertaking: nAeig jlpdl

I/We undertake, in consideration of your issuing a letter of guarantee to the beneficiary, to pay you 2 dulian JgfaicTjga pal g_ﬂn_i/g_{ni i = watwall glan ulha pSjlan] Jilan 1aeii/raeil

immediately upon the first demand received from you the amount that has been paid by you or your  jullhn ggigai shll gl palulyo Jué go gl palid o aead piadggas Sl glall phialill
correspondents or that you are required to pay, and to compensate you for any costs that you or your (i pﬁ_hg.a.i/pﬁ_hg.ﬁig Al aqyii calai go patlulyn gi aiglnniiag lnc pangei Ulg.azay

correspondents may incur as a result, and I/we authorize you to debit my/our account with you, number:

pd) paal Li.!LLLD/Q_!LLLDL_,J_C lgaLdi

or any of our other accounts with you, any amounts due to you or your correspondents from me/us under Jloall alhs aagoy litle palul ol gT pal Griwigllin aif panl 6pJ‘JI Liiblwa o §T wle gi

the letter of guarantee, in addition to the usual commissions, interests and expenses.

1/We hereby offer you the following collateral to guarantee the settlement of the L/G value:

1/We authorize Mr.:

JGalieall cajlnnllg ailgallg ailgoell L Lc agllc

YAl alhd dntd alaw gloal adlill dilaall pal p:.ﬁ.ig/p:ﬁTg

/all hgai / adagig

Civil ID Number:

To receive the original letter of guarantee on our behalf.

Lic &l gloall ulha Yol piliwl

Signature: rudgill
For Bank use Only: thda eliddl Jlaeimyd  Applicant’'s Name: s padl
| hereby verify the customer signature. (JHoellglagidan le @Galni  Account Number: :dlwall pdy
Staff Name: «ahgoll puwl  Phone Number: dilall pd)
Staff Signature: wahgall gragi  Fax Number: puslall pay

Email address:

A A Al



Terms & Conditions for issuing L/G

The following definitions shall apply on the following terms and conditions:

The Bank/you: Shall mean Gulf Bank (K.S.C.P)

The Applicant: Shall mean Bank customer who requests Bank to issue the L/G.

The Beneficiary: Shall mean the person or entity which the L/G is issued for their favor.

L/G: Shall mean the Letter of Guarantee issued.

1. In consideration of issuing this Letter of Guarantee, |/we hereby undertake to fully indemnify you on your first demand for
any damages that may incur to you as a result of the Beneficiary's request to confiscate/liquidate the L/G amount whether
partially or in full. I/we hereby declare that I/we have obtained the acceptance and approval of the Beneficiary to issue the
L/G in the text stated in this application, and that I/we bear full responsibility of this. Furthermore, I/we hereby authorize
you to retain all funds and properties, of whatsoever kind, whether cash, deposits, bonds, shares, promissory notes,
precious metals, or any other properties that may be deposited with, or kept by you in my/our name(s) or to my/our favor.
The Bank may keep those properties as collateral to repay my/our debt to the Bank, relating to the issuance of the L/G
(whether arising from the principal amount, interest, fees, commissions, or in any other manner, even if the debt is a
variable or other kinds of balances), without warning, notice, or any legal action in this respect.

2. I/We also hereby authorize you to receive all funds due to me/us from the Beneficiaries of this L/G, as a payment of any
liability which may arise towards you by virtue of the L/G.

3. I/We hereby irrevocably authorize you to extend the validity period of the said L/G automatically — as per your discretion
- whenever the Beneficiary requests this prior to the expiry date of the L/G, and for any period(s) to be specified by the
Beneficiary, and without the need to refer to me/us, and our notification by the Bank shall not constitute a waiver by the
Bank of this authorization. I/We also authorize you, upon issuing the letter of guarantee or at any appropriate time during
its validity - according to your absolute discretion - to debit the cash collateral amount that represents the coverage of
the letter of guarantee to our account(s) with you at a rate of 110% of the value of the letter of guarantee.

4. In the event that there is insufficient balance in my/our account(s) with you, I/We shall pay this collateral to you
immediately upon your request - within five days - without the need for any legal action, and I/We authorize you to receive
- directly - what you pay under the letter of guarantee with the commissions, interest and expenses resulting from this
collateral through offset and without the need to refer to me/us.

5. It is agreed that you are not obliged to obtain my/our prior consent to pay any amount arising from the Beneficiary's
request or its representatives to liquidate the L/G amount. Furthermore, you are not obliged to notify me/us prior to the
payment, whereas the Beneficiary's submitted request to you grants you the right to pay the L/G amount directly to the
Beneficiary regardless of my/our relation with the Beneficiary and/or any disputes that may arise between me/us and the
Beneficiary or objection raised by me/us in this concern. From now on, we hereby waive our right to object on your payment
of any amount or expenses that may arise from the L/G payment, without obtaining my/our prior approval or notice.

6. It is agreed that the issuance commission is collected in advance by the bank immediately upon issuing the letter of
guarantee, and the extension commission is also collected in advance for any extension period according to the approved
fee schedule. I/We do not have the right to request a refund of the commission or any part thereof in the event that the
letter is returned or cancelled for any reason before the expiry of its term.

7. Incase of issuing the L/G favor of a Beneficiary outside the State of Kuwait, I/we hereby authorize you, under my/our full
responsibility, to issue such L/G through your correspondent bank, unless I/we instruct you otherwise , and in case this
L/Gis issued by your correspondent bank in favor of the Beneficiary or by you in favor of your correspondent I/we hereby
authorize you to allow a grace period of a maximum 30 days from the L/G’s expiry date or from the extension date, for the
purpose of accepting the Beneficiary's demands (extension, payment or cancellation) placed during the L/G's validity
period. If the L/G is being issued by your correspondent bank and the prevailing laws in the country of which the L/G is
issued requires the Beneficiary to return the original L/G and/or its renewals to release you or your correspondent bank of
liability, I/We, and irrespective of the expiry dates stated in this L/G, hereby agree and undertake that, my/our liability and
responsibility towards you will be valid until the Beneficiary returns the original L/G and its extensions to you/your
correspondent bank. I/We hereby waive any rights for objection and undertake to indemnify you against any and all losses
incurred to you and/or your correspondent bank as a result of your acceptance to issue the L/G.

8. 1/We hereby undertake and acknowledge that I/we shall not request from any court to issue any legal seizure or any order
from any governmental authority or semi-governmental authority or public authority which may restrain or preclude you
from payment of the L/G amount to the Beneficiary of your correspondent bank whereas your guarantee towards them
and their guarantee towards their Beneficiary was issued according to my/our request and are governed by the exclusive
jurisdiction of their country.

9. 1/We hereby undertake and acknowledge our liability and responsibility to pay you all the judicial and legal charges and
expenses including the attorneys’ charges, whether inside or outside the State of Kuwait which relate to the L/G. Also,
I/We undertake my/our prior acceptance on your right to directly deduct these expenses and charges from my/our account
with you; without any objection from me/us and without the need for any prior warning and/or notification in this regard
to me/us.

10. I/We, further undertake the following:

A. 1/We are not entitled to request to receive the original letter of guarantee unless it is issued to a government entity —
subject to the applicable procedures of each entity. I/We shall submit the original to the entity on behalf of the Bank,
and the Bank has the right to respond to the beneficiary's requests for extension or liquidation, whether the beneficiary
delivers the original to the bank or not.

B. Inthe event that I/We desire to receive the original letter of guarantee or its extensions on behalf of any beneficiary
(individual or company), I/We shall bring an authorization from the beneficiary signed by the authorized representative
of the beneficiary and attached to it the documents supporting his/her capacity to sign, and I/We shall deliver the
original letter of guarantee or extension to the beneficiary and | acknowledge the Bank's right to respond to the
beneficiary's orders without the need to oblige the beneficiary to submit the original, whether this concerns the original
letter of guarantee or its extensions and whether the original letter of guarantee has been delivered to the beneficiary
or not.

C. Inthe event that I/We authorize one of my/our employees to receive the original letter of guarantee or its extensions
in the cases referred to above, I/We shall send a letter of authorization to the Bank to receive the original letter of
guarantee or extension, attaching the evidence of the validity of my/our signatures on this authorization, and I/We shall
be responsible for all the consequences mentioned in paragraphs (A and B) above.

11. The Bank has the right to extend or liquidate the letter of guarantee whenever the beneficiary requests it without the need
for the beneficiary to submit the original letter of guarantee or its extensions or both, even if the bank has stipulated in
the original letter of guarantee that will be delivered to the beneficiary his/her obligation to submit the original, and even
if I/We have the original letter of guarantee or its extensions or either of them.

12. Unless it is agreed otherwise between you, me/us and/or any correspondent bank or Beneficiary, this L/G is subject to the
laws and banking practices applied in the State of Kuwait; and the Kuwaiti courts shall have exclusive jurisdiction to resolve
any dispute(s) arising from or in connection to the L/G or its parties.
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