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Executive Summary:

Summary of Fund Returns* Since Inception (23" October 2014) August 2025
Capital Gain (6.61%) (0.07%)
Dividend Distribution 51.97% 0.42%
Total Return per unit 45.36% 0.35%

*% of Par Value

The Net Asset Value of Markaz Gulf Real Estate Fund (the “Fund”) stood at KWD 0.934 per unit. Distribution
stood at 3.97 fils per unit distributed during August 2025 as per the below summary:

2025 Jan. Feb. March April May June July Aug. Inception

Distributions 5 5, 397 397 397 1191 397 397 3.97 482.0
(Fils/unit)

Fund Performance

Return (KWD) Since Inception (23" October 2014) July 2025 August 2025
Net Profit (incl. unrealized gains) 7,220,723 90,961 92,101
Net Realized Income 10,494,865 104,195 99,919
Net Profit (KWD)
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Net Asset Value Per Unit (KWD)
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Asset Allocation
Sectoral distribution Geographical distribution
® Cash ¥ Cash
4% s
® Residential ‘
30% ® Kuwait
30%
B Industrial,
30%
m KSA
®m Commercial 6%
36%
Property Performance Analysis
Property Level . Occupancy Rental Op .erating & Net Operating
# Of Units 3 . Rental Income Maintenance
Performance Ratio Collection Income
Expenses
August-25 177 97.50% 94.06% 148,593 10.69% 132,705
July-25 177 98.30% 94.37% 145,534 16.46% 121,579
% Change 0.00% -0.81% -0.33% 2.10% -35.04% 9.15%
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Value of the Fund’s Properties

The Fund'’s properties are valued in August 2025 at KWD 19,780,757.

Unaudited Financial Statements

Year to Date For the month of
Summary Profit & Loss Account (KWD) (Starting June 2024) August 2025
Rental Income 441,011 148,593
Other Income 1,065 105
Interest Income 675 675
Interest Expense -3,810 -284
Provision for Doubtful Debts -25,994 -13,784
Tax Provision 0 0
Operating Expenses -77,946 -22,382
Net Income before Fees 335,000 112,923
Fund Manager's Fees* -33,500 -11,292
Incentive Fees** 0 0
Custodian Fees -4,983 -1,712
Realized Net Income 296,517 99,919
Unrealized Profits -21,053 -7,818
Provision for Incentive Fees 0 0
Net Income 275,464 92,101

*(10% of Net Operating Income)
**(15% of net realized profit exceeding 7% net realized annual return)

Summary Balance Sheet (KWD)

As of 31°t August 2025

Cash & Cash Equivalent 918,941
Account Receivables 10,506
Prepaid Expenses 37,544
Subsidiary Assets 0
Investment in properties 19,780,757
Total Assets 20,747,748
Payables 557,710
Total Liabilities 557,710
Capital 21,618,836
Unit Premium 2,133,526
Retained Earnings (3,627,680)
Foreign Currency Translation Reserve 65,356
Total Shareholders’ Equity 20,190,038
Total Liabilities & Shareholders’ Equity 20,747,748

Disclaimer: This document has been prepared and issued by Kuwait Financial Centre K.P.S.C. “Markaz”, which is regulated by the Capital Markets Authority and the Central Bank of Kuwait. This document
is owned by Markaz and is privileged and proprietary. This document cannot be quoted without the prior written consent of Markaz. This document is published for informational purposes only and it is not
an invitation to subscribe to units of the fund.

The investment results and performance cannot be predicted and no representation or warranty, express or implied, is made and Markaz shall have no legal or other liability, with respect to the accuracy or
completeness of any results and performance. Nothing contained in this material should be relied upon as a promise or representation towards future results or events. For the avoidance of doubt, past
performance is not a reliable indicator nor predictive of future performance. Before investing, prospective investors must carefully evaluate the appropriateness of the investments and should conduct their
own analyzes and research, and consult with their own financial, legal, tax, auditing and other advisors specialized in making investment decisions to determine whether with the opportunities presented in
this document are appropriate for their investment. Investors should be aware that the investments are subject to decrease or increase in value, therefore at the time of redemption, investor may redeem
amount less than that initially invested, and the returns or dividends cannot be predicted or guaranteed. Further, Investors should be aware that, wherever applicable, the fluctuation in foreign currency
exchange rates may result in a negative effect on the value, price, or income of the Fund’s Units. In making an investment decision, the investors must rely on their own examination and analysis of this
investment fund, including the merits and risks involved

The information in this document does not constitute tax advice. Investment in funds may not be suitable for all investors and prospective investors should consult their own professional advisors as to the
suitability, legal, tax and economic consequences of an investment in a fund. At all times, prospective investors considering an investment in a fund should carefully review such fund’s Articles of Association
which describes the investment objectives, operations, fees, expenses, risks of investing and reporting of the fund’s performance to the investors. The most recent Articles of Association are available on our
website. Funds’ financial reports can be obtained upon request to the Fund Manager.

For further information on this fund, including but not limited to investment objectives and policies, fees, expenses, risks and other matters of importance to prospective investors, please contact Markaz at
+965 2224 8000 or e mail info@markaz.com or visit the Fund’s page on the website.



